—

e Fruition Venture Limited

[ |
~ LS

29" May, 2023

To,

BSE LIMITED

Department of Corporate Services
Corporate Relationship Department
1# Floor, Rotunda Building,

B. S, Marg, Fort,

Mumbai-400001

Ref: Scrip Code: 538568
Sub: Intimation of Outcome of Board Meeting h n 29, 2023

Dear Sir/ Madam,

With reference to the Captioned Subject and pursuant to regulation 30 of SEBI (Listing Obligation and
Disclosure Requirements) regulations, 2015, this Is inform you that meeting of Board of directors was held
today, Monday, 29th May, 2023 at our registered office located at 1301, Padma Tower-1 Rajendra
Place, New Delhi-110008., inter alia, to consider and approve the following items:

1. Considered and approved the Audited Financial Statement of the Company for the quarter and Year
ended 31" March, 2023 alongwith Indepencent Auditor Report issued by M/s. P Aggarwal & Associates,
Chartered Accountants In terms of Regulation 33 of SEBI (Uisting Obligations and Disclosure
Requirements) Regulation, 2015 are enclosed herewith,

2. Considered and approved the alteration of the main object clause of the new Memorandum of
Assoication of the Company subject to the approval by shareholders.

1 Considered and approved the Alternation of the new Article of Association of the Company subject to
the approval by shareholders.

4. Considered and approved the adoption of new set of Memorandum of Association & Article of
Association of the Company subject to the approval by shareholders,

5. Considered and approved the appointment of Mr. Jitender Kumar, Chief Financial Cfficer of the
Company w.e.f 30™ May, 2023 and take note of resignation of Ms. Richa as a Chief Financial Officer from
the closure of business hours today i.e 29™ May, 2023.

&. Approved the appointment of Ms Pooja Mittal as internal auditor of the Company w.e.f 30" May, 2023
and take note of resignation of Mr. Pawan Kumar as an Internal Auditor from the closure of business hours
today i.e 2¢"™ May, 2023.

7. Approved the appointment of Ms Sarita as a company Secretary cum Compliance officer of the
Company w.e.f 30" May, 2023 and take note of resignaton of Mr. Arihant Sukhlecha as a Company
Secretary cum Compliance officer from the closure of business hours today i.e. 29" May,2023.
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8 Appointment of Secretarial Auditor M/s jinu Jain, Company Secretrales of the Company for the financial
year 2023-24

9 The board took note and determined that there were no related party transactions involved, it means
that they reviewed the transactions and concluded that none of the parties involved had any significant
relationship with each other that could potentially create a conflict of interest or bias in the transaction.
Board has affirmed that there were no related party transactions entered by the Company, This
determination helps ensure transparency and promotes confidence in the integrity of the transaction

10 . Approved the revised Policy for determination of Materiality of Events or information and authorize
the kmp for the purpose of making disclosure to stock Exchange(s) for and on behalf of the Company,

Further, in compliance with the pravisions of Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and as amended till date, we hereby declare that Statutory
Auditors of the Company M/s p. Aggarwal & Associates, Chartered Accountants have issued an Audit
Report with unmodified opinion on Audited Financial Result of the Company for the quarter and year
ended 31st March 2023,

The Board Meeting commenced at 04:00 P,M. and concluded at 05:30 P.M.
We request you to take this information on your records.

Thanking You

Yours Faithfully

For FRUITION VENTURE UMITED
NTIN | s

AGGARWAL Bt 2015320

NITIN AGGARWAL
(MANAGING DIRECTOR)
DIN: 01616151

Place : Delhi
Dated: 29/05/2023




P. AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Board of Directors of Fruition Venture Limited
Report on the Audit of financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial
results of Fruition Venture Ltd. (“the Company”), for the quarter ended March 31,2023
and for the year ended March 31,2023 (“Statement”), attached herewith, being submitted
by the company pursuant to the requirements of Regulation 33 of the SEBI(Listing
obligations and Disclosure Requirements) Regulations,2015 as amended(“the listing

Regulation”).

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

i. is presented in accordance with the requirements of the Listing Regulations
in this regard;
and

ii. Give true and fair view in conformity with the applicable accounting standards

and other accounting principles generally accepted in India, of the net profit,
other comprehensive income and other financial information of the company
for the quarter ended March 31,2023 and for the year ended March 31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing(“SAs”) specified
under section 143(10) of the Companies Act,2013. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter paragraph
We draw attention towards Note no.5 of the Financial statements which describes that

“The Income tax department raised demand of Rs.25,03,695/ - for the Assessment
year 2016-17 relevant to financial year 2015-16 against the company which is
contested by the Company before Hon'ble Commissioner of Income tax (Appeals)
along with the request for Stay of demand till the disposal of appeal. The company
paid Rs.5,00,739/ - as 20% of the demand”, ﬂ
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P. AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Management and Board of Directors’ Responsibilities for the Financial Results

The statement has been prepared on the basis of annual financial statements. The
Board of Directors of the company are responsible for the preparation and presentation
of the statements that gives a true and fair view of the net profit and other
comprehensive income of the company and other financial information in accordance
with the recognition and measurement principles laid down in accordance with Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and
compliance with the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the statement, The Board of Directors of the Company are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis

of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is

908, Arunachal, 19, Bankbamba Road, Newn Delii — 11001
Tel No. 01 1- 23216954, 23351183, e-mail id: pag?O8(@grail.con




P. AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concern,

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

908, Arunachal, 19, Barkbanba Road, New Delli — 110001
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P. AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

Other matter
The statement includes the results for the quarter ended March 31,2023 being the

balancing figures between the audited figures in respect of full financial year ended
March 31,2023 and the published unaudited year to date figures upto the third quarter
of the current financial year, which were subject to limited review by us, as required

under the Listing Regulations.

For P.AGGARWAL & ASSOCIAT
FRN:008086N

PRADEEP AGGARWAL
(PARTNER)

M. No.081984

UDIN: 23081984BGWEYK 1948

Place: New Delhi
Date: 29/05/2023
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FRUITION VENTURE LIMITED
CIN- LT4899DL1%I4PLODS8824
Regd. Of- 1301, Padma Tower-1 Rojendra Place.New Delhi-110008
Tel No. +01-11-25710171, Email: csalfruitionventure.com, Web | www. fruitionventiire, com
STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2023
In R Lakhy unless stated otherwine
As at 31st March, Ax at 31st March,
Particulars 2023 2022
{Audited) (Audited)
ASSETS
{i1) Nem Current Assets
{a) Property, Plant and Equipment 1.37 207
(b) Financial Assets
i} Investments 11.27 24.22
{c] Deferred Tax Assets (Net) 40.20 16.73
!d[ Uther Non Current Assets 104 .64 103.42
Total Non Current Assets 157.48 146,44
|2) Current Assets
|a] Inventories 22.09 257‘43L
b] Financial Assers
I} Tradde Receivables - -
fu] Cash and Cash Equivalents 345.30 138.35|
il Bank Balances other than |u] above 10,09 G .64
{iv] Loans 2,76 3.00
fcl Current Tax Assets [Net) - -
dl Other Current Assets 7.58 1.95
Current Assets 387.82 410.42
Total Assets ~545.30 mmh
Equity And Liabilities
(1) Equity
{al Equity Share capital 400.00 40000/
L b Other Equity 142.51 147.13
Equity attributable to Owners of the Company 542.51 547.13
Tatal Equity 542.51 547.13
|12) Non Current Liabilities
la) Deferred Tax Liabilities (Net)
Total Non Current Liabilities . -
|(3) Current Liabilities
(4] Financial Liabilities
{ii Trade Payables - -
b} COther Current liabilities 278 1.19
¢] Current Tax Liabilities (Net| - 8.54
tal Current Liabilities 2.78 9.73|
Total Equity and Liabilities 545.30 556,87
of Directors
L,
\ o)
\ “ :
NITIN wﬂnggn._/
Director e
DIN: 01616151
Place: New Delhi
Date: 29-05-2023




FRUITION VENTURE LIMITED
CIN- L74899DL 1994 PLOOSS 824
Regd. Offi- 1301, Padsmn Tower-1 Rajendra Place.New Delhi-110008
Tel No. +91-11-25710171, Emailk es@fruitionventure.com, Web : www.frultionventure. com

Cash Flow Btatement for the yeur snded J1ut March, 2023
17 Fs "Lakhn uniess stared otherwine

For the period ended For the period ended
Partioulars 31st March, 2023 31st March, 2022
{Audited) [Audited)
A. Cush flow from eperating activities
«15.15 10067
7 a1
-7.74 -8.25
-~ 26 -1.31
Net (gain) / Joss on sale of Fixed Assets - .
Met (gain) / loss on sale of investments - .
Amount W /o - -
Prior period tax adjustments H
Operanng profit / (loss| before working capital changes -22.44 91.92
justments for [increase} / decrense in operRting assets:
Inventories 235.39 £9.11
Short term loans and advances 24 106.:
[Other current assets «5.63 31
Trade Receivables e
other Non curtent assets -1.22
[Adjustments for increase / (decrease) in operating liabilities:
Trade payable & Other current liabilities 6,95 9.03
Short term provisions - -
Cash generated from operations 195.40 138.15
Less :- Direct Taxes - 16.93
Prior Period Tax Refund =
Lln cash flow from / (used in| operating sctivities (A) 199.40 121.22|
B. Cash flow from investing activities
Sale of Investment -
Purchase of Investment
Interest received
- Others 7.74 825
Davidend received
- Others 26 1.3
Purchase of Fixed Asset -
Advance for Purchase of Fixed Asset - i
8.00 9.56
Cash flow from extracedinary items
Net cash flow from | 8.00 9.56
« Cash flow from financing activitios
Interest Paid . -
Purchase of Mutual funds -
Call Maney received ([Equity Shares) - -
#sh flow from extraordinary items
l.teuhlbwhm!]un‘hlm-awm -




[Net 1 [ 14 | in Cash and cash equivalents (A+B+C)
|Add: Cash and cash equivalents a1 the beginning of the year
T:-uaummmunm-udmm

Reconciliation of Cash and canh equivalents with the Balance
ash and cash equivalents as per Balance Sheet

Less: Bank balances not conaiered as Cash and cash equivalents as

cefined in AS 3 Cash Flow Statements

Net Cash and cash equivalents |as defined in AS 3 Cash Flow

Statements)

Add: Current investments considered as part of Cash and cash

equivaients jas defined m AS 3 Cash Flow Statements)

and cash equivalents at the end of the year *
* Compnises:

i Negatiee Bal u Cusls OutSow und § bk rerements Cash

207.40
148 00
355.40
355.40 148.00
355.40 I“-WL
27 .26
345.09 138.09]
10.09 9.64

Place: New Delbu
Date: 29-05-2023

For and en behalf of Board of Directors

NITIN AGOARWAL
Director
DIN: 01616151
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